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KEY FINDINGS

Two-thirds of people in Germany generally approve of the idea that the
German government should not take on new debt. About 66% agree
with the goal of a debt brake to prevent burdening future generations
with large amounts of debt.

However, this does not mean that people reject government debt
outright. On the contrary, around two-thirds (69%) also agree that it is
better to take on debt now for investments into the future, for example
to improve infrastructure and schools.

Thus, when we are not just talking about government debt in general,
but it is made clear that new loans will be used for investments, there is
strong support in Germany. This even holds true for people who generally
support a debt brake: 44% say that, on the one hand, the government
should ideally not take on new loans, but on the other hand, that debt
for future investments is the right approach.

Only a small minority (17%) exclusively supports a debt brake and
rejects debt-financed investments.

This trend cuts across party lines. The strongest focus solely on the
debt brake (while rejecting debt-financed investments) is found among
supporters of the AfD. However, even here, only 25% hold this position.

These findings are consistent across all age groups. Even among the
youngest group (16—29 years old), only 17% exclusively favour a debt
brake.



»Rigidly adhering to the debt brake while rejecting debt-fi-
nanced investments is a poor campaign strategy for any po-
litical party in Germany. While many people approve of re-
ducing debt generally, two-thirds of Germans find new debt
acceptable when it comes to future investments, such as in
infrastructure or schools.”

Jan Eichhorn

~Many people recognize the significant need for public invest-
ment in Germany and experience its negative consequences
in their daily lives. When the need for investment is clearly
communicated, many are willing to accept new government
debt."

Tobias Spori

~The debt brake is often defended with a supposed concern
for future generations. However, young people themselves
largely believe that new government debt makes sense when
it enables future investments."

Jan Eichhorn
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Data Basis

e Representative survey of the general population in Germany aged 16 to 80
years

e Conducted from October 18 to October 30, 2024, with 1,968 respondents

e Conducted by SAGO as an online survey with extensive primary quotas (age,
gender, federal state, education level) and cross quotas (gender x age, educa-
tion x age, education x federal state)

e Minor deviations from population parameters in the sample were corrected by
using weights
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